
Previous: 7,798.3 PSEi change: 0.96%

High: 7,873.0 Best: AEV +4.26%

Low: 7,760.5 2nd best: SCC +4.17%

Close: 7,873.0 2nd worst: TEL -0.95%

Val. traded (mn): 3,764.3 Worst: RRHI -1.49%

Tenor Change Yield Tenor Change Yield

3 months +0.0110 5.6870 5 years -0.0230 6.1190

6 months +0.0060 5.9110 7 years -0.0550 6.1250

1 year -0.0080 6.0460 10 years -0.0580 6.1220

2 years +0.0520 6.0580 20 years -0.0750 6.2360

3 years +0.0310 6.0800 30 years -0.0256 6.4260

4 years +0.0030 6.1020

Previous Close Previous Close

PHP/USD 52.650 52.650 EUR/USD 1.1326 1.1352

Tenor Change Yield Tenor Change Yield

3 months -0.0027 2.4320 5 years +0.0168 2.4119

6 months -0.0028 2.4961 10 years +0.0162 2.6033

2 years +0.0143 2.4521 30 years +0.0063 3.0174

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market rose ahead of BSP and US Fed policy meetings scheduled this week. Local fixed income yields fell amidst lukewarm

reception of the BTr's T-Bills. Meanwhile, the Philippine peso was flat amidst dovish expectations ahead of the BSP's policy meeting.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities ended mixed as the rally in tech shares was offset by Boeing shares amid scrutiny by regulators. European stocks rose as investors

cheered positive developments in the banking sector. Moreover, Asian equities rallied on optimism over reports on China's congress. US Treasury

yields closed higher while the US Dollar was sluggish ahead of the US Federal Reserve's policy meeting this week. 

 The Philippine Peso closed flat against the dollar amidst a perceived strong 
appetite for the US Dollar despite its expected weakening against other 
currencies in the region on dovish expectations ahead of the BSP's policy 
meeting. The USD/PHP pair closed at 52.65 (0.00% DoD). 

 Local fixed income yields continued to decline amidst a partial award of T-Bills 
on offer. The BTr raised just P13.4 billion out of the planned P20 billion as 
significantly lower demand was seen among investors. On average, the yields fell 
1.29 bps, led by the long end which fell 5.29bps. 

 The local equities market rose ahead of Bangko Sentral ng Pilipinas and US 
Federal Reserve policy meetings scheduled for this week. The PSEi closed at 
7,873.02 (+0.96% DoD).  

 International Container Terminal Services, Inc. (PSE ticker: ICT) is 
considering acquiring the assets of  Hanjin Heavy Industries Construction 
Philippines to convert these into a multipurpose facility,  possibly for power, 
steel, ship repair, automotive, crane, multipurpose. 

 Latest data from the Bureau of Treasury (BOTr) revealed that the national 
government posted a budget surplus in January this year to P10.2 billion, 
widening 337% YoY. This resulted as disburements on public goods and 
services declined due to a reenacted budget while revenues grew after the 
second tranche of tax increases mandated under the Tax Reform for 
Acceleration and Inclusion (TRAIN) Act. Revenues rose 7% YoY to Php256.7 
billion while government expenditures fell 7% YoY to Php212.2 billion last 
month. 
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 US equities mildly rose, led by the outperformance in Amazon and Apple, while 
Beoing shares dragged the indices. Reports mention that the Department of 
Transporation scrutinized the development of Boeing's 737 Max planes following 
the recent crashes. The DJIA closed at 25,914.10 (+0.25% DoD) while the S&P500 
ended at 2,832.94 (+0.37% DoD). 

 European stocks closed higher with gains led by the banking sector as Germany's 
largest lenders confirmed that they had merger talks over the weekend. The MSCI 
Europe closed at 129.01 (+0.30% DoD).   

 Asian stocks rose ahead of the US Federal Reserve policy meeting. Investors also 
weighed reports that China's congress endorsed a law that prohibits forced 
technology transfer which is one of the major issues of the US with China. The 
MSCI APxJ closed at 530.03 (+1.00% DoD). 

 US Treasury yields rose ahead of the kick-off to the Federal Reserve's 2-day 
meeting. While rates are expected to be unchanged, attention will be on Fed 
statements regarding US economic growth. On average, yields rose by 0.80bps, 
with the 10-year increased by 1.62bps to 2.6033%. 

 The US Dollar  remained sluggish as market participants anticipate a dovish 
outlook from the Federal Reserve  in the FOMC meeting later this week. The DXY 
slightly fell to 96.524 (-0.07% DoD). 


